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Application of AAA Utilities, Inc. for Approval to Purchase Lake Princeton Water System, LLC 

and Request for Expedited Review 

 

AAA Utilities, Inc. (AAA or the Buyer) has filed an Application with the Public Service Commission of 

South Carolina (Commission) to purchase Lake Princeton Water System, LLC (Lake Princeton or the 

Seller).  The Application was filed pursuant to Chapter 5 of Title 58 of the South Carolina Code.  

According to the Drinking Water System Asset Purchase Agreement (Agreement) entered into on 

September 30, 2014, between AAA and Lake Princeton, the Seller owns a water system that serves the 

customers at Lake Princeton in Lexington County, South Carolina (System), and the Buyer seeks to 

purchase all of the properties, assets, and rights of the Seller in and to the System.  Moreover, upon 

receiving appropriate regulatory approvals, the Buyer will assume and be responsible for the maintenance 

and operation of the System.  According to the Agreement, the Seller is willing to sell and to transfer such 

properties, assets, and rights to the Buyer in consideration of the purchase price of $1.00, in consideration 

of the Buyer assuming and agreeing to be responsible for the operation and maintenance of the System.  

AAA requests that the Commission approve the sale and transfer of Lake Princeton without a hearing. 

A copy of the Agreement can be found on the Commission’s website at www.psc.sc.gov under Docket 
No. 2014-415-W. Additionally, a copy of the Agreement is available from the office of  Joseph E. 
Swearingen, Owner, AAA Utilities, Inc., 3071 Highway 6, Lexington, South Carolina 29073. 
 
A public hearing, if scheduled, will be held in Columbia, South Carolina in the offices of the Commission 
located at 101 Executive Center Drive, Columbia, South Carolina 29210, for the purpose of receiving 
testimony and other evidence from all interested parties regarding this Application.  The time and date of 
this hearing will be furnished to all interested parties at a later date. 
 
Any person who wishes to participate in this matter as a party of record, should file a Petition to Intervene 
in accordance with the Commission’s Rules of Practice and Procedure on or before December 18, 2014. 
For the receipt of future Commission correspondence, please include an email address in the Petition to 
Intervene.  Please refer to Docket No. 2014-415-W and mail a copy to all other parties in this docket.  

Any person who wishes to testify and present evidence at the hearing, if scheduled, should notify, in 
writing, the Commission; the Office of Regulatory Staff at 1401 Main Street, Suite 900, Columbia, South 
Carolina 29201; and the company at the above address, on or before December 18, 2014.  Please refer to 

Docket No. 2014-415-W. 

 
For the most recent information regarding this docket, please refer to www.psc.sc.gov and Docket No. 
2014-415-W. 
 
 
Persons seeking information about the Commission’s procedures should contact the Commission at (803) 
896-5100 or visit its website at www.psc.sc.gov.  
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